
 
 

AGTA President, Ruben Bindra, Addresses ICA Congress in Sri Lanka 
 
ICA President Mr. Benjamin Hackman, 
ICA Congress Committee Chairman Mr. Imtizam, 
ICA Board of Directors, 
Respected dignitaries, ladies and gentlemen: 
  
I would like to thank the International Colored Gemstone Association (ICA) for inviting me to speak at 
this Congress. It has been an honor and a great pleasure to be here. Events like this Congress are 
very important venues for our industry to come together and talk about the current state of our industry 
and discuss current issues that are vital, demand our attention, and need to be discussed in open 
forums.   As a group we can discuss what could and should be done to address these issues. 
 

One such issue is the transparency of the supply chain of gemstones. Meaning the tracking of a 
gemstone from mine to market.  In other words, the end user. 
 

There has been a lot of talk and discussions by various groups about this topic. But these groups have 
not been able to acknowledge the fact that the colored gemstone industry differs from the diamond and 
precious metals industries. The diamond and precious metals industries are very large international 
corporations, sometimes subsidized by governments. These corporations are at several levels of our 
industry, mining to manufacturing to retail. These are sometimes publically traded companies, and they 
often operate under different circumstances than ours. We are mostly small family businesses, with 
most companies having fewer than 50 employees, the majority with less than 10 or 20 employees. 
 

Tracing a gemstone from mine to market is not an easy task. I think all of us will agree to that. We all 
know that a parcel of rough can sometimes travel across continents before it is cut and polished. And 
the same can travel again long distances before it is sold to the end user. Unlike diamonds, colored 
gemstones are mined in many different countries and most times at several different locations within 
that country. It can be difficult, if not impossible, to actually trace a gemstone’s original mine. 
 

This is a new and a very recent discussion. The topic and the issue are not going to go away. As of 
now, there are few laws on the books that require us to do this diligence. But I feel our industry needs 
to address this issue voluntarily rather than wait until we are regulated by our respective governments. 
The information going to the different government agencies should come from us and not from 
corporate entities who know little or nothing about our businesses. 
 

Our leaders will have to get together and we all will have to get on board to come up with a voluntary 
solution to create a road map, so to speak. I think until a time comes that our industry collectively comes 
up with a solution, we as individual companies and businesses can follow the most ethical path that we 
can to ensure that the supply chain is legal, ethical and transparent. 
  
Conducting our businesses in an ethical manner is not new to American Gem Trade Association 
(AGTA) members. I feel proud and privileged to tell you that since its inception, almost thirty-five years 
ago, AGTA members have adhered to the highest ethical standards in the industry. We sign an annual 
code of ethics document to maintain our membership in the association. It is one of many things that 
differentiate us from others. 



 

The AGTA is an association of members who are dedicated to promoting, educating, and maintaining 
fair business practices in buying, selling and trading natural colored gemstones, cultured pearls, natural 
colored diamonds and gemstone jewelry. We all must understand that the success of the colored 
gemstone industry depends upon the respect, trust, and confidence of the industry and of the public. 
To continue to earn this respect and industry-wide confidence we, as a group, must maintain the highest 
ethical standards and principles in our business practices. We encourage our members and everyone 
else who deals in gemstone industry at any level to abide by all local and federal laws and when doing 
business overseas to obey and abide by the laws of that country. We certainly encourage everyone to 
be cognizant of the impact that mining has on land. Land anywhere. 

 

Now I am here to encourage ICA members to join us in this quest. I have had several discussions with 
ICA President, Mr. Hackman, and we agree that we need to work together, as our goals are common 
and sincere. Let me assure you that any conversation regarding the issue of transparency of the supply 
chain of gemstones, any conversation at all, is neither valid nor complete without participation by both 
ICA and AGTA.  Who knows colored gemstone business and its intricacies better than our members? 
Members of ICA and AGTA represent both producing countries as well as consuming countries.  In my 
opinion, this discussion has to be led by our esteemed associations. As I mentioned, I have had open 
and sincere discussions with Mr. Hackman and recently with CIBJO President, Dr. Gaetano Cavalieri, 
regarding this issue and we all agree that it requires our immediate attention and that we need to lead 
the discussion, not join the discussion at a later date. Third party-initiated discussion on this matter 
would be self-serving in their commercial interests and not necessarily in ours. 
  
In the new world of instant and unlimited access to information we have no choice but to be as 
transparent as we can. We need to deal with ethical people at all levels to keep this honorable business 
just that; honorable. 
 

In conclusion, a few words about our host country. I have been coming to Sri Lanka for years, decades 
actually. I came here to find gemstones and was very fortunate to have found friends, many of whom I 
consider family. Their warmth and their hospitality is unparalleled. I feel privileged to come here.  
 

Relatively speaking, Sri Lanka is a small island nation, but I think per square kilometer Sri Lanka 
produces gemstones more efficiently from mine to trading table than any place in the gem mining world. 
 
In closing, I thank the ICA once again, and I thank the ICA Congress Committee for this amazing 
undertaking. You all have done an extraordinary job and I feel that this event has met or exceeded 
everyone’s expectations. 
 
I thank you all and God Bless you all. 
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